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Investments and consolidation
pave the way to recovery, shows
VikingGenetics’' 2022 Annual Report

VikingGenetics' 2022 annual report, released today, shows a net profit of EUR 363
thousand following a focus on recovery and consolidation, and investment in future-
friendly technologies.

Increased demand for sexed semen

As aresult of genomic selection and genetic progress, the need for large numbers of
breeding bulls has decreased.

“Consolidating production at a single high-tech facility allows us to better deliver world-
class genetic progress. This will make VikingGenetics even more competitive and
profitable, ensuring the future of Nordic cattle breeding,” says Louise Helmer, CEO of
VikingGenetics.

The company’s functions in Sweden are now dedicated to providing breeding and
selection advice to Swedish farmers in close collaboration with Vaxa - one of the
owners of VikingGenetics - as well as having quarantine facilities for new
VikingGenetics bulls.

At the same time, new breeding strategies from farmers have resulted in an increased
demand for sexed semen. Primarily driven by this increased demand for sexed-sorted
doses, VikingGenetics experienced a revenue increase from EUR 34.4 million to 34.7
million, continuing the growing trend from 2021.

Investing in future-friendly farming

The Board of Directors also further accelerated investment in additional Cattle Feed
Intake System (CFIT) farm installations, with this strategy continuing in 2023. The
patented, artificial intelligence-based, system will have collected feed efficiency
registrations from 30,000 cows by 2025. This will benefit the farmers’ profitability
through improved feed efficiency and reduce the environmental impact of cows.

Per-dohan Svensson, Chairman of the Board for VikingGenetics, highlights the benefits
of this, saying: “VikingGenetics wants to maintain their positionamong the world leaders
within selection for improved energy efficiency and reduced climate impact. Therefore,
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this is the right time to promote investment in the CFIT System and get more data from
more cows. This will, by lowering feed-cost, benefit all farmers using VikingGenetics,
and both now and at a longer sight, the environment.”

Continued focus on genetic progress

A focus on data will also continue to be key to the company’s competitive advantage and
guarantee genetic progress. Nordic cattle breeding is world-renowned for its data-
driven approach and unique focus on health traits, thanks to the large, highly reliable
datasetsinforming the Nordic Total Merit(NTM)and Nordic Beef on Dairy (NBDI)indexes.

By continuing to focus on genetic progress, VikingGenetics strives to help farmers breed
healthier, more profitable cows and strengthen collaboration with its owners - Vaxa,
Faba, and VikingDanmark - in creating more value for Nordic farmers.

“Our passion for breeding is the backbone of VikingGenetics and its owners, it is what
drives us and our international cooperations forward. Continuing to invest in tools that
support genetic progress is an essential part of this,” ends Louise Helmer.

For additional requests:
Louise Helmer
CEOQ, VikingGenetics

Mobile: +45 2053 2905
lohel@vikinggenetics.com

Per-Johan Svensson
Chairperson of the Board, VikingGenetics

Mobile: +46 70-55152 87
per-johan.svensson@vxa.se

For any additional requests, please contact:
Content Writer, Tomas De La Rosa at tomro@vikinggenetics.com

Photos

Photos can be downloaded here:
https://bulldam.canto.global/v/VikingGeneticsphotogallery/landing?viewlndex=1
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About VikingGenetics

VikingGenetics is a co-operative owned by more than 17,000 dairy and beef farmers in
Denmark, Sweden, and Finland. We focus on animal welfare, food security, and reducing
climate impact in our entire production chain. We partner with universities, research
organisations, and experts across the globe to give our customers the tools and
technology to select the best bulls.

With our solutions, our customers can continuously improve the genetic gain for each
generation of their herd. Our results are rooted in the long-term relationships with our
farmers and the close link between research and implementation. Our commitmentis to
lead the dairy and beef industry in finding solutions to lower methane emissions and
breed long-lasting climate-friendly cows.



